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NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the 06" Annual General Meeting of the members of
SENORES PHARMACEUTICALS LIMITED (Formerly known as Senores
Pharmaceuticals Private Limited) will be held on Saturday, 30% day of September, 2023 at
01.00 p.m.at the Registered Office of the company situated at 1101 to 1103, 11th floor, South
Tower, ONE 42, Opp. Jayantilal Park, Ambali Bopal Road, Ahmedabad — 380054, to transact the
following business:-

ORDINARY BUSINESS:
1. To consider and adopt:

a) the audited standalone financial statement of the Company for the financial
year ended 31st March, 2023, the reports of the Board of Directors and
Auditors thereon; and

b) the audited consolidated financial statement of the Company for the
financial year ended 31st March, 2023

2. To appoint a Director under section 152 of the companies Act, 2013, in place of
Mr. Ashokbhai Vijaysinh Barot (holding DIN: 01 192300), who retires by rotation
and being eligible, offers himself for appointment.

3. To appoint a Director under section 152 of the companies Act, 2013, in place of
Ms. Sangeeta Mukur Barot (holding DIN: 01192244), who retires by rotation
and being eligible, offers herself for appointment.

SPEICAL BUSINESS:
4. Consider Ratification and approval for RPT transaction

To consider and if thought fit, to pass with or without modification(s), the following
Resolution as an Ordinary Resolution:

«“RESOLVED THAT pursuant to Section 188 of the Companies Act, 2013 and other
applicable provisions, if any, of the Companies Act, 2013 read with Rule 15 of Companies
(Meetings of Board and its Powers) Rules, 2014, as amended from time-to-time, consent of
the members be and is hereby accorded for ratification/approval of related party transactions

entered into by the Company with a related party as set out under below mentioned Schedule -
A.ﬁ)

“RESOLVED FURTHER THAT such approval/ ratification of related party transactions
entered into by the company shall be within the limit decided by the Board of Directors which
shall not exceed the limit specified in below given “Schedule — A” during any single financial
year.”
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“RESOLVED FURTHER THAT the Company can carry out related party transactions of
sale, purchase or supply of goods or materials or rendering or receiving of services with the
related parties for the 2022-23 and subsequent financial years, with the entities as specified in
below given “Schedule — A” along with such transactions entered into with any parties, up to
the limits specified for such Related Party Transactions during any single financial year:

[ SCHEDULE -A - |
’» Name of Related Party Nature of | Applicable ‘ Transaction
Relationship section of Amount |
\ | the | Limit (Gn |
l ‘ Companies ‘ Crores)
I | Act,2013 | |
Ratnatris  Pharmaceuticals | Related Party ‘ Section 2(76)(iv) 10 Crores
Private Limited | | - _|
| ?:Iréores Pharmaceuticals |I Related Party || Section 2(76)(iv) \ 10 Crores |
LHavix_group INC | Related Party | Section 2(76)(iv) | 10 Crores |

“RESOLVED FURTHER THAT transactions of sale, purchase or supply of goods or
materials or rendering or receiving of services with the related parties mentioned in above

«Schedule — A” during the Financial year 2022-23 within this approved limits be and are
hereby ratified.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take

all such steps as may be deemed necessary, proper or expedient to give effect to this
resolution.”

Date: 12/09/2023 By Order of the Board of Directors
Place: Ahmedabad For, Senores Pharmaceuticals Limited

REGISTERED OFFICE:
1101 to 1103, 11th floor,

(Formerly known as Senores Pharmaceuticals Private Limited)

v L

Swapnil Jatinbhai Shah
Managing Director

South Tower, ONE 42, (DIN- 05259821)
Opp. Jayantilal Park, Ambali Bopal Road,
Ahmedabad - 380054



NOTES
An Explanatory Statement pursuant to section 102 of the Companies Act, 2013 in respect of
the business as specified above is annexed herewith.
Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself and such proxy need not be a member of the Company. Proxies in
order to be effective must reach the registered office of the Company not less than 48 hours
before the scheduled commencement of the meeting.
Corporate members intending to send their authorized representative(s) to attend the annual
general meeting are requested to forward a certified copy of board resolution authorizing
their representative to attend and vote at the annual general meeting either to the company in
advance or submit the same at the venue of the general meeting.
Members should bring the duly filed attendance slip sent herewith for attending the meeting.
Members desirous of getting any information about the accounts/and or operation of the
company are requested to write to the company at least 7 days before the meeting to enable
the company to keep the information ready at meeting.
A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company.
A map to reach at the venue of meeting is enclosed at the end of the Annual Report.



Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013

Item No. 4

The Board of Directors of the Company had approved the proposed related party transactions
to be entered with the below listed related parties of the Company in its earlier meetings.
Considering the business growth, the nature of transactions, amount of transactions and other
related information as envisaged under Companies (Meeting of Board and its powers) Rules,
2014 are required to be modified.

The Company has entered into transactions which are covered under section 188 of the
Companies Act, 2013, with the following related party/ies during the year ended on 31st

March, 2023. These transactions were carried out in ordinary course of business and on arm’s
length basis, with the below named parties —

‘Name of Related Party Nature of relatias@ ' Apmab? section of the |

| Companies Act, 2013 B

‘ Ratnatris Pharmaceuticals Private Related Party | Section 2(76)(iv) |
Limited - | -

’7Senores Pharmaceuticals INC Related Party '| Section 2(76)(iv) - ||

[Havix group INC | Related Party | Section 2(76)(iv) B

Further, pursuant to section 188 of the Companies Act, 2013, and other applicable provisions,
if any, of the Companies Act, 2013 read with Rule 15 of Companies (Meetings of Board and its
Powers) Rules, 2014 as amended from time-to-time, the company hereby seeks approval to
enter into such transactions of sale, purchase or supply of goods or materials or rendering or

receiving of services with the related parties, upto the limit specified in the below given
“Schedule — A”:

— _ SCHEDULE-A
Name of Related Party ‘ Nature  of | Applicable | Transaction |
Relationship \ section  of ‘ Amount |

‘ ‘ the ‘ Limit (in
‘ l Companies Crores) |

I I N v T M
rRatnatris PharmaceuticaﬁRelated Party ‘ Section 2(76)(iv) ‘ 10 Crores

Private Limited | | - n - |
Senores Pharmaceuticals INC | Related Party | Section 2(76)(iv) _|_ 10 Crores |
@avix group INC | Related Party Rection 2(76)(iv) | 10 Crores |

Further, the company hereby seeks prior approval from the members to enter into such
transactions mentioned under section 138 of the Companies Act, 2013, with the above



mentioned related party, up to the limits specified for such Related Party Transactions during
any single financial year.

The Board commends the Ordinary Resolution set out at Item No.4 of the Notice for approval
by the shareholders.

None of the Directors and Key Managerial Personnel of the Company or their respective
relatives is concerned or interested in the Resolution mentioned at Item No. 4 of this Notice.

Date: 12/09/2023 By Order of the Board of Directors

Place: Ahmedabad For, Senores Pharmaceuticals Limited
(Formerly known as Senores Pharmaceuticals Private Limited)

N LA /gl//
REGISTERED OFFICE: Swapnil Jatinbhai Shah

1101 to 1103, 11th floor, Managing Director
South Tower, ONE 42, ~/ (DIN- 05259821)
Opp. Jayantilal Park, Ambali Bopal Road,

Ahmedabad - 380054



SENORES PHARMACEUTICALS LIMITED
CIN: U24290GJ2017PLC100263
Registered office: 1101 to 1103, 11th floor, South Tower, ONE 42 Opp. Jayantilal Park, Ambali Bopal Road, Ahmedabad, Gujarat - 380054

ATTENDANCE SLIP
(To be handed over at the entrance of the meeting place)

I/We hereby record my/our presence at the Sixth Annual General meeting of the Company being held on Saturday, 30 day of September, 2023 at
01.00 p.m. at 1101 to 1103, 11th floor, South Tower, ONE 42 Opp. Jayantilal Park, Ambali Bopal Road, Ahmedabad, Gujarat - 380054.

Full Name of Member (in Block Letters)
Registered Folion No. _ No. of Equity Shares held
Full Name of the Proxy (in Block Letters) _

Signature of the Member (s) / Proxy Present _

Please complete and sign this attendance slip and hand over at the entrance of the meeting place. Only Members(s) or his/her/their proxy with this
attendance slip will be allowed entry to the meeting.

cut here

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014/

CIN: U24290GJ2017PLC100263
Name of the company: SENORES PHARMACEUTICALS LIMITED (Formerly known as Senores Pharmaceuticals Private Limited)

Registered office: 1101 to 1103, 11th floor, South Tower, ONE 42 Opp. Jayantilal Park, Ambali Bopal Road, Ahmedabad, Gujarat-
380054.

Name of the member (s):
Registered address:

E-mail td:

Folio No/ DP ID and Client id:

I/We, being the member (s) of ... ... ...... shares of the above named company, hereby appoint
1. NBINE: . oee it s et et oo ees ot oot eeeees be hn an oen as ae as ee hae ee aes es heeeee eestrs aEs esaos e eeses e et
Address: ...........

E-mail Id: .
SIGNALUTE: ... .. . oot vvecarevcven cve s oen e, OF fRIlING hiM

2. NN, oo it titvee i eet oo st eee e tee e tae e aes e aes e aae s e e s e
Address: ...
E-mailId: ...
SIgNature:... ... oo vee e e

..., or failing him

B N ITIE oot oeeeee oo vee ee een tes aae ot oas teseee et hs kAo tesearees aasaneees ks aaseesces e aeraeses e aesaes tenaes a
Address: ...
E-mail Id: .
SIBNATUIE: .. v venven e e e oo e v

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 06® Annual general meeting of the company scheduled to be
held on Saturday, 30" day of September, 2023 at_01.00 p.m. at 1101 to 1103, 11th floor, South Tower, ONE 42 Opp. Jayantilal Park, Ambali
Bopal Road, Ahmedabad, Gujarat - 380054. and at any adjournment thereof, in respect of such resolutions as are indicated below:

Resolution No.
Ordinary Business:
1. Adoption of Accounts and reports thereon
2. To appoint Mr. Ashokbhai Vijaysinh Barot (DIN: 01192300), who retires by rotation and being eligible, offers himself for
appointment. ) _
3. To appoint Ms. Sangeeta Mukur Barot ( DIN: 01192244), who retires by rotation and being eligible, offers herself for appointment.

Special Business:
4. Consider Ratification and approval for RPT transaction



Affix 15 paisa
Signed this .............. dayof...............oo. 200 Revenue
Stamp

Signature of shareholder ................coo

Signature of Proxy holder(s) ............cco i i
Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less than
48 hours before the commencement of the Meeting.



ROUTE MAP TO THE VENUE FOR THE 06™ ANNUAL GENERAL MEETING OF THE
SENORES PHARMACEUTICALS LIMITED (FORMERLY KNOWN AS SENORES
PHARMACEUTICALS PRIVATE LIMITED) TO BE HELD ON SATURDAY, 30™ DAY OF
SEPTEMBER, 2023 AT 01:00 P.M. AT REGISTERED OFFICE OF THE COMPANY SITUATED
AT 1101 TO 1103, 11TH FLOOR, SOUTH TOWER, ONE 42 OPP. JAYANTILAL PARK,
AMBALI BOPAL ROAD, AHMEDABAD - 380054

Jayantilal park




To
The Members,
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DIRECTORS’ REPORT

SENORES PHARMACEUTICALS LIMITED
(Formerly known as Senores Pharmaceuticals Private Limited)

Your Directors have the pleasure in presenting the 06™ Annual Report together with the Audited
Statement of Accounts of your Company for the year ended on 31 March, 2023.

FINANCIAL HIGHLIGHTS (Rs.in Lakhs)
| Particulars ] 2022-23 2020-21 2022-23 2021-22 |
(Standalone) | (Standalone) | (Consolidated) ‘ (Consolidated)*
*
Total Income 1751.57 1448.35 3902.03 1489.45
Total Expenses before 1218.31 1238.84 2266.6 1221.8
Depreciation & Finance cost h _
Profit / (Loss) before 533.26 209.51 1635.43 267.65
Depreciation & Finance Cost |
Depreciation 75.12 70.51 601.22 70.51
Finance Cost 199.85 | 55.61 242.27 56.51
Profit / (Loss )Before 258.29 83.39 791.94 140.63
exceptional and extraordinary ‘
items and tax |
Less: Exceptional items - - _ - -
 Profit / (Loss )Before tax 258.29 83.39 791.94 | 140.63 |
Less : Current Year Tax 35.07 17.31 195.17 | 17.31
Deferred Tax 40.03 (2.10) 39.08 ‘ (2.10)
Profit / (Loss )from 183.19 68.18 557.69 ‘ 125.42
continuing operations o
Profit / (Loss )from - - - -
| discontinuing operations ) |
_ Profit for the period 183.19 68.18 557.69 | 125.42 |
Other Comprehensive Income ]
A.(i) Items that will not be (1.48) 1.17 ‘ (1.48) ‘ 1.17
reclassified to profit or loss e |
[Tii) Income Tax relating items 0.41 (0.33) 0.41 ‘ (0.33)
that will not be reclassified to
| profit or loss | ‘ 4‘
B.(i) Items that will be - - 87.00 | 10.56
reclassified to profit or loss ‘
(ii) Income Tax relating items - - ‘
that will be reclassified to profit
or Joss 1
Total Comprehensive Income 182.12 69.02 643.62 ‘ 136.83 ‘
for the period _ ] | -
| Earnings per share | 1.93 1.24 | 5.86 | 229

Senores Pharmaceuticals Limited
1101-1103, South Tower, One42, B/h Ashok Vatika, Nr. Jayantilal Park BRTS,
Ambli Bopal Road, Ahmedabad-38G054, Gujarat, India
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*The Company has adopted Indian Accounting Standards (Ind AS) with effect from April 01, 2022, with a
transition date of April 01, 2021.Hence, the figures for Financial Year 2021-2022 are as per IND- AS.

OPERATIONS:

The Total Income stood at Rs.1751.57 Lacs, as compared to last year’s income of Rs. 1448.35 Lacs,
which shows an increase by over 20.93% over last year due to increase in Sales, including export sale of
the Company. Due to this, the Company has made profit before tax of Rs. 258.29 Lacs as compared to
last year’s Profit of Rs. 83.39 Lacs. The total comprehensive for the period stood at Rs. 182.12 Lacs as
compared to last year’s Rs 69.02 Lacs which shows an increase of about 163%. EPS of the Company
stood at Rs. 1.93 per share on enhanced share capital as compared to last year of Rs. 1.24 per share.
Overall, the performance of the company was satisfactory.

The Consolidated income stood at Rs. 3902.03 Lacs as compared to last year’s consolidated income
of Rs. 1489.45 Lacs, which shows an increase of over 161%. Due to this, the consolidated profit
before tax stood at Rs. 791.34 Lacs as compared to last year’s Profit of Rs. 140.63 Lacs. The total
comprehensive for the period stood at Rs. 643.62 Lacs as compared to last year’s Rs 136.83 Lacs.
Consolidated EPS stood at Rs. 5.86 per share on enhanced share capital as compared to last year of
Rs. 2.29 per share.

FUTURE PROSPECTS:

As we look ahead, the future prospects for our pharmaceutical company remain promising and
aligned with our strategic vision. Leveraging advancements in technology and data analytics, we aim
to enhance operational efficiency and optimize our commercialization efforts. We envision to become
a global market leader in niche category products developed with continuous improvements in
innovation, production, and manufacturing verticals.

SHARE CAPITAL:

Authorized Share Capital of the Company

The Authorized Share Capital of the Company is Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided
into 2,00,00,000 (Two Crore only) Equity Shares of Rs. 10 (Rupees Ten) each as on 31% March 2023.

Issued, Subscribed & Paid-Up Capital

The Paid-up Equity Share Capital of the company is Rs. 9,81,50,000 divided into 98,15,000 Equity
Shares of Rs. 10 (Rupees Ten) each as on 31st March 2023.

During the year under review, the Board of Directors in the meeting held on 27™ June, 2022 had
decided to make Second and final call of INR 10 (consisting of INR 4 towards face value and INR 6
towards share premium) per share on partly paid shares issued and allotted pursuant to the Rights
issue of the Company. Subsequently, on 13% July, 2022, the Board of Directors in their meeting noted
that INR 2,68,20,000 (Rupees Two Crores Sixty-Eight Lacs Twenty Thousand only) had been
received from the various shareholders towards the second and final call money in respect of the
partly paid shares.



Hence, the paid-up value per share has been enhanced from INR 6 (Six) to INR 10 (Ten) pursuant to

the receipt of the second and final call money and thus paid-up equity capital stood at INR
9,81,50,000.

Rights Issue

The Company had obtained members approval for issue of 2,94,449, 0% Unsecured fully
Compulsorily Convertible Debentures (“CCDs”), Series-2, of INR 1000/- (Rupees One Thousand
Only) each at face value, carrying an Interest Rate of 0% per annum and having a term of 24
months from the date of allotment, each fully paid up, for an amount not exceeding INR
29,44,49,000, on Rights basis to the existing Equity Shareholders of the Company, in the ratio of
3:100 vide resolution passed in General meeting held on 0lst February, 2022. Subsequently
allotment of 2,00,000 CCDs against the offered CCD series 1I of 2,94,449 CCDs were made on 27th
April, 2022.

RESERVES:

The company has not transferred any amount towards general reserve for FY 2022-23. (Previous Year Rs.
Nil)

DIVIDEND:

The Directors of the Company have not recommended any dividend for the financial year ended on 31%
March, 2023, to conserve the resources of the Company (Last Year Nil).

DEPOSITS:

The Company has not accepted any deposits, which are covered under Section 73 to 76 of the Companies
Act, 2013.

FINANCE:

The Company had availed financial assistance from Axis Bank Limited, and for which necessary
registration was made in compliance of the provisions of the companies Act, 2013. During the year, the
said charge was satisfied and necessary filing has been done by the Company in compliance with the
provisions of the companies Act, 2013. During the year, the Company has availed financial assistance
from HDFC Bank Limited and for which necessary registration was made in compliance of the provisions
of the companies Act, 2013.

DIRECTORS and KMP:

In accordance with the requirements of the Act and the Company's Articles of Association, Mrs. Sangeeta
Mukur Barot (DIN: 01192244) and Mr. Ashok Vijaysinh Barot (DIN:01192300) retires by rotation and
being eligible, offers themselves for re-appointment. Relevant resolutions seeking shareholders' approval
forms part of the Notice.

The Company has proper Board structure. The Company does not require to appoint any whole time Key
Management Personnel (KMP), as per the provisions of the Companies Act, 2013. During the year, there
was no change in Board members.

None of the Directors of the Company is disqualified for being appointed as Director as specified in
Section 164 (2) of the Companies Act, 2013.



Further, after the closure of financial year, Ms. Nidhi Kapadia was appointed as Company secretary of the
Company w.e.f. August 01,2023.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
During the Financial Year 2022-23, the Board met Fifteen (15) times i.e. 01*April,2022, 27% April,2022,
27% June, 2022, 13%July,2022, 17™August,2022, 05 September,2022, 17" September,2022, 30%
September,2022 ,10™ November,2022, 14" November,2022, 18" November,2022, 16" December,2022,
29 December,2022, 09 March,2023, and 21% March,2023.

During the Financial Year 2022-23, One Extra Ordinary General Meetings were held on 10%, December,
2022.

NUMBER OF BOARD MEETINGS ATTENDED BY THE DIRECTORS DURING THE YEAR

’7Sr. No. ‘ Name Designation | Meeting attended/ |
| meeting held

[ 1. Mr. Deval Rajnikant Shah Director ' 1515
l_ 2 Mr. Ashokbhai Vijaysinh Barot o Director s |
|3 Mr. Swapnil Jatinbhai Shah Managing Director 1515 !
L 4. Ms. Anar Swapnil Shah Director 12/15 N
‘_ 5 Ms. Sangeeta Mukur Barot | %ctor | 35|
‘ 6 Mr. Manoj Prakash Sanghvi ' Director ' 2115 |
T o 1015 |

\ Mr. Jitendra Babulal Sarglvi I Director

I

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

There were no incidences of sexual harassment reported during the year under review, in terms of the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013.

The Company is in process of constitution of Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the company
has complied with provisions of the same.

COST RECORD:

The provision of Cost Audit as per sub-section (1) of section 148 of the Companies Act, 2013 is not
applicable to the Company.

RISK MANAGEMENT POLICY:

During the year, your Directors have reviewed the risk that the organization faces such as financial,
credit, market, liquidity, security, property, legal, regulatory, reputational. Your Directors have also

reviewed and sees that it manages, monitors and principal risks and the uncertainty that can impact the
ability to achieve the objectives.



INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The company has an internal control system, commensurate with the size, scale and complexity of its
operations. The Internal Audit Department monitors and evaluates the efficacy and adequacy of internal
control system in the company, its compliance with operating systems, accounting procedures and
policies of your company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statement. However, during current financial
year, the Company has approved limit for Inter-Corporate Loan, Investments, Corporate Guarantees up to
Rs. 200 Crores w/s Section 185, 186 of the Companies Act, 2013 vide resolution approved by member of
Company in General meeting held on 10™ December,2022.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The particulars of contract or arrangements entered into by the Company with related parties as required
by section 134(3) (h) of the Companies Act, 2013 are provided in Form No. AOC - 2 annexed herewith
marked as Annexure 1.

DIRECTORS’ RESPONSIBILITY STATEMENT

Tn accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:

1. In preparation of annual accounts for the year ended on 31 March, 2023, the applicable accounting
standards have been followed and that no material departures have been made from the same;

5 The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit or loss of the Company for
that year;

3. The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts for the year ended on 31* March, 2023 on going
concern basis; and

5. The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

HOLDING/SUBSIDIARY/ JV/ ASSOCIATE COMPANY

By virtue of new investments made the following are the subsidiary companies of the Company:

‘ Sr. No. | Name of the Company | Percentage of holding | Subsidiary/ Wholly_|
| ‘ owned Subsidiary ‘

‘. | . I 4" I
1. | Senores Pharmaceuticals INC. 100% Wholly owned

A N S ~ |sobsidiary |



‘_._ Ratnagene Lifescience  Private | 80.17% | Subsidiary ]
| Limited . | |
During the year, the Company had further invested into the equity shares of Ratnagene Lifescience
Private Limited. By virtue of this investment, the Company holds 80.17% of equity share capital as on
315t March,2023 as compared to the 57.77% in the previous financial year.

The Company does not have any holding company, JV or associate company.

The statement containing salient. features of the financial statement of subsidiaries/associate
companies/joint ventures in Form No. AOC-01 is attached as Annexure-2 of this report.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE
COMPANY

The following material changes and commitments affecting the financial position of the Company
occurred between the end of the financial period to which this financial statements relate on the date of
this report except the following changes mentioned below:

a. The Company allotted 71,31,366 (Seventy-One Lakhs Thirty-one Thousand Three Hundred and
Sixty-Six) Equity Shares of INR 10/- (Rupees Ten only) each at a premium of INR 53/- (Rupees
Fifty -Three only) per share, on Share Swap Basis , vide resolution approved by Board of
Directors of Company in Board meeting held on 03rd May,2023.

b. The authorized share capital of the Company was increased from Rs. 20,00,00,000 (Rupees
Twenty Crores Only) divided into 2,00,00,000 (Two Crore only) Equity Shares of Rs. 10 (Rupees
Ten) each to Rs.45,00,00,000 (Rupees Forty-five Crore only) divided into 4,50,00,000(Four
Crore Fifty Lacs only) Equity Shares of Rs.10 (Rupees Ten) each, vide resolution approved by
members of Company in Extra Ordinary General meeting held on 30th June,2023.

¢. During the year under review, the Company allotted 53,21,833 (Fifty -Three Lakhs Twenty -
One Thousand Eight Thirty- Three only) Equity Shares of INR 63/- (Rupees Sixty -Three
only) which includes premium of INR 53/- (Rupees Fifty- Three only) in the ratio of 1:3, i.e.
for every existing 3 (Three) share, 1 (One) new shares was being offered on Rights Basis,
vide resolution approved by Board of Directors of Company in Board meeting held on 19%
August,2023.

d. The name of the company is changed from SENORES PHARMACEUTICALS PRIVATE
LIMITED to SENORES PHARMACEUTICALS LIMITED by deleting the word (PRIVATE)
before (LIMITED), vide resolution approved by members of Company in Extra Ordinary General
meeting held on 24™ August ,2023.

ANNUAL RETURN

The extract of Annual Return is no longer required to be attached with the Director’s Report u/s 134(3)(a)
of the Companies Act, 2013 read with Rule 12(1) of the Companies (Management & Administration)
Rules, 2014 vide notifications issued by Ministry of Corporate Affairs (MCA) dated 28/08/2020 and
05/03/2021.

Pursuant to Sub-section 3(a) of Section 134 and Sub-section (3) of Section 92 of the Companies Act,
7013 read with Rule 12 of Companies (Management and Administration) Rules, 2014, the copy of the
Annual Return of the Company for the Financial Year ended on 31.03.2023 in Form MGT-7 is available
on website of the Company on https://senorespharma.com/



SECRETARIAL STANDARDS

Secretarial Standards for the Board and General Meetings (SS-1 & SS-2) are applicable to the Company.
The Company has complied with the provisions of both these Secretarial Standards.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE &
OUTGO:

Information relating to Conservation of Energy, Technology Absorption and Foreign Earning and Outgo,
as required under Section 134(3)(m) of the Companies Act, 2013 forms part of this annual report as
Annexure 3.

CORPORATE SOCIAL RESPONSIBILITY

Provisions relating to Corporate Social Responsibility under Section 135 of the Companies Act, 2013 are
not applicable to the Company.

AUDITOR & AUDITOR’S REPORT

M/s. Parikh & Majmudar, Chartered Accountants, was reappointed as the Statutory Auditor of the
Company to hold office from the conclusion of 03" Annual General Meeting to the conclusion of the 08t

Annual General Meeting. So, there is no requirement for appointment/reappointment of statutory auditor
for their terms by the member of the company.

Notes forming part of the accounts are self explanatory as far as Auditor’s Report is concerned and
therefore, it does not require any further comments.

FIRST TIME ADOPTION OF INDIAN ACCOUNTING STANDARDS (IND AS)

The Company has voluntarily adopted Indian Accounting Standards (Ind AS) with effect from April 01,
2022, with a transition date of April 01, 2021.

The details of the Ind AS 101 optional exemptions availed, as applicable, and mandatory exceptions
applied in the transition from previous GAAP to Ind AS forms part of notes to the Financial Statement.

PARTICULARS REGARDING EMPLOYEES

Particulars of employees under Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is not applicable this year, as there were no employees drawing the
remuneration of Rs. 1.02 Cr or more, paid in respect of persons employed throughout the financial year or
to whom remuneration of Rs. 8.50 lacs or more per month, paid in respect of persons employed for part of
the financial year.

REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION 143(12)

There were no incidences of reporting of frauds by Statutory Auditors of the Company w/s 143(12) of the
Act read with Companies (Accounts) Rules, 2014.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS



There is no significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

DISCLOSURE OF PROCEEDINGS PENDING OR APPLICATION MADE UNDER
INSOLVENCY AND BANKRUPTCY CODE, 2016

No application was filed for corporate insolvency resolution process, by a financial or operational creditor
or by the Company itself under the IBC before the NCLT.

DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION DONE AT THE
TIME OF TAKING LOAN FROM BANK AND AT THE TIME OF ONE TIME SETTLEMENT

There was no instances of one time settlement with any Bank of Financial Institution.

ACKNOWLEDGEMENTS:

The Directors extend their sincere thanks to the Bankers, Central Government and State Government
Authorities, Customers, valued Shareholders, Staff members and all other associated with the Company,
for their co-operation, continued support and confidence reposed by them in the Company.

Place: Ahmedabad By order of the Board
Date: 12/09/2023 For, Senores Pharmaceuticals Limited
(Formerly known as Senores Pharmaceuticals Private Limited)

s
Regd. Office- / (
1101 to 1103, South Tower, Dev4l Rajnikant

One 42, B/H. Ashok Vatika, Director

Nr. Jayantilal Park BRTS, DIN:00332722
Ambli Bopal Road, Ahmedabad —

380054




Annexure- 1

FORM NO. AOC-2

[(Pursuant to Clause (h) of Sub-section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2)
of the Companies (Accounts) Rules, 2014))

This form pertains to the disclosure of particulars of contracts/arrangements entered into by the Company
with related parties referred to in Sub-section (1) of Section 188 of the Companies Act, 2013 including
certain arm's length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no such contracts or transactions among the related parties which were not at arm’s
length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:
All the contracts or arrangement or transactions entered with the related parties during the

financial year 2022-23 were at arm’s length basis and the same were disclosed in the Note 47 of
Notes to Accounts forming part of the financial statements for the year ended on 31% March,

2023.
Place: Ahmedabad By order of the Board
Date: 12/09/2023 For, Senores Pharmaceuticals Limited

(Formerly known as Senores Pharmaceuticals Private Limited)

v W

Rajnikan

ey a Syvapnil Jatinbhai Shah
Director KD Q‘s:- anaging Director
DIN:00332722 ™ DIN: 05259821



Form AOC-1

Annexure-2

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiary Company

(Information in respect of each Subsidiary Companies to be presented with amounts in Lacs)

Sr. ‘ . ) Details Bl

No. Particulars Details

1. | Name of the Subsidiary Company SENORES RATNAGENE

PHARMACEUTICALS LIFESCIENCE
INC PRIVATE LIMITED
2. | Reporting period for the subsidiary 15t April, 2022 to 1%t April, 2022 to
concerned, if different from the holding 315 March, 2023 315 March, 2023

}7 company’s reporting period - -

3. | Reporting currency and Exchange rate as Uusb - ‘
‘ on the last date of the relevant Financial 82.169 ‘

‘ year in the case of foreign subsidiaries J

}3. Share capital (In Lacs) 522.61 686 4{

5. | Reserves & surplus (in INR) 70038 | (30.7] n
6. Total assets (in INR) 8@35 247091 _j

7. | Total Liabilities (in INR) 7008.37 1815.62 |

8. | Investments (in INR) 1345.01 - |
9. | Turnover (in INR) 2649.43 197.81 B
L 10. | Profit/(Loss) before taxation (in INR) 720.65 -31.66 _‘

11. | Provision for taxation 160.09 -0.95 |
; 12. | Profit/(Loss) after taxation (in INR) 560.56 ‘ -30.71 |

13. | Proposed Dividend NIL '| NIL |

14. | % of shareholding 100% [ 80.17% |

Place: Ahmedabad By order of the Board

Date: 12/09/2023

For, Senores Pharmaceuticals Limited

harmaceuticals Private Limited)

. A
ey Rajnikant Shah “Swaphil Jatinbhai Shah
Director Managing Director
DIN:00332722 DIN: 05259821



Annexure- 3

Particulars of Energy Conservation, Technology Absorption and Foreign Exchange Earnings and
Outgo required under the Companies (Accounts) Rules, 2014

(A) Conservation of energy:
i) The steps taken or impact on conservation of energy for 2022-23;
There were no major steps taken for conservation of energy during the year.
ii) The steps taken by the Company for utilizing alternate sources of energy;
There were no major steps taken for utilizing alternate sources of energy.
iii) The capital investment on energy conservation equipment;
There is no such specific investment done by the Company.
(B) Technology absorption:

The Company has not taken any technology in particular or entered into any technology agreement during
the period. During the year, no further development is done for research.

(C) Foreign Exchange Earnings & Outgo:

Total Foreign Exchange Earnings during the year was Rs. 687.29 Lacs (Previous year Rs.771.22 Lacs)
towards exports of goods.

Foreign Currency Outgo (CIF value) during the year was Rs. 253 Lacs towards Imports, foreign
travelling, foreign consultancy fees and global office rent & deposit (Previous year Rs. 253 Lacs towards
Imports (CIF value)).
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